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Timing Is Everything

Somehelpful retirement tipsfor employeesfromthelRS...

How much can | savefor retirement in 20067

e |If you participate in a401(k) or a403(h) plan:
0 You can makeupto $15,000in pre-tax contributions.
0 Overage50?Youmay bedigibleto make* Catch-Up Contributions’ up to an additiona

$5,000.

e If you participateinaSIMPLE IRA plan:
0 You can makeupto $10,000in pre-tax contributions.
0 Overage50?Youmay beeligibleto make* Catch-Up Contributions’ up to an additiona

$2,500.

Arethereany tax creditsfor making retirement plan contributions?

» Someworkersqualify for the  Retirement Saver’s Credit”:

0 Thisisatax credit of upto $1,000 or upto $2,000if filing jointly.

o Toqudifyfor thecredit, therearelimitsonyour adjusted grossincome:
= $50,000if marriedfilingjointly,
»  $37,500if head of household, or
= $25,000if single, married filing separately or qualifying widow(er).

0 UseForm 8880, Credit for Qualified Retirement Savings Contributions, to calculatethe

credit.

For moreretirement tips, talk to your employer or visit www.irs.gov/ep, select “ Plan Participant/
Employee” and click on* TimingisEverything.”
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http://www.irs.gov/retirement/article/0%2C%2Cid=96461%2C00.html
http://www.irs.gov/pub/irs-pdf/p4222.pdf
http://www.irs.gov/pub/irs-pdf/p4482.pdf
http://www.irs.gov/pub/irs-pdf/p4334.pdf
http://www.irs.gov/pub/irs-pdf/f8880.pdf
http://www.irs.gov/ep



